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GLOBAL ECONOMIC OUTLOOK 2024-2026

Geopolitical risk will continue to weigh on the
economic outlook

Political uncertainty world map with upcoming general elections in 2024-26

Ongoing
geopolitical
conflicts in
Russia-
Ukraine,
Middle east
and tensions
in the South-
China-Sea and
Taiwan.

Our Baseline:
No further
significant
escalation.

France and

UK still on the
watch list
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Figure 5: Return on Equity Also Favors the US Furozone
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Scenarios for the development of the debt-to-GDP ratio

With partial government adjustments (tax hikes & expenditure cuts)
——The War ends in late 2024

——The War ends in MID 2025

—The War ends in MID 2025 + a permanent increase in defense spending of 20 billion
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Scenarios for the development of Deficit as % of GDP
With partial government adjustments (tax hikes & expenditure cuts)

——The War ends in late 2024

——The War ends in MID 2025

—The War ends in MID 2025 + a permanent increase in defense spending of 20 billion NIS
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Israel Credit rating (Long Term Issuer Default Rating)

Deht-to-GDP 2025 (IMF forecast)
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Israeli High-Tech Capital Raising

Millions of USS (source IVC)

as a percentage in the world
(source Crunchbase)
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